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The concept of managing the organization according to the sufficiency economy
is important due to a number of different factors both internal and external factors.
This is especially important during the current stage of the capitalist economy which
focuses on the importance of objects, money, profits, competition, in couple with
the economic expansion using more technology and information. These circumstances
influenced the way of life among the individual as well as the concept of managing
an organization. Moreover, some of the negative internal factors still have significant
influence such as excessive consumption or excessive borrowing and the lack of basic
necessities to sustaining life. Although the sufficiency economy philosophy is widely
adopted and applied in today's society, the aspect of practical implication to
organizational management still lack of understanding. This may due to the lack of
practical knowledge in the implementation and the application of the sufficiency economy
philosophy in management or organizational management contexts. This research
aims to explore some of the issues related to the implementation of the sufficiency
economy philosophy and the application to the organizational management by the executives
from different leading organizations. Moreover, it also examines how do these ‘leading

organizations’ communicate the practical implication to their stakeholders.
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A Comparison of
Islamic Economics and the
Sufficiency Economy Philosophy
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This article examines the concepts and theories of Islamic economics. In order to
understand it thoroughly, we compare with conventional economics and the sufficiency
economy philosophy. In Islam, an individual’s utility function consists of two parts,
utility in the present life and in the afterlife. His behaviour in the former determines
the rewards (or punishment) in the later. Hence, his resources are allocated towards
the consumption of goods and services, and for religious expenditures such as Zakat
payment. In addition, the set of choices are a subset to a conventional individual
as he can only consume what is Halal, including investing in interest-free channels.
Ethical and moral values play a role in determining economic behaviour as individuals
are connected through the concept of brotherhood. Though different in certain details,
the core principles of the sufficiency economy philosophy are consistent with Islamic
economics. This can help design development policies that are aligned with local values

for Muslim communities, specifically, the three Southern border provinces of Thailand.
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